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’ Expires: April 30, 2008

Estimated average burden

FORMD ! 3 7 ?3/\0 hours per response....... 16.00

NOTICE OF SALE OF SECURITIES mﬁEEC USEONLYS -
PURSUANT TO REGULATION D,
SECTION 4(6), AND/OR DATE RECEIVED
UNIFORM LIMITED OFFERING EXEMPTION

Name of Offering(D check if this is an amendment and name has changed, and indicate change.)
2007 Bridge Financing — Convertible Promissory Notes

Filing Under (Check box{es) that apply): ] Rule 504 [_] Rule 505 Rule 506 [ ] Section 4(6) [] ULOE

Type of Filing: ~ [] New Filing [X] Amendment _

e — ]|

Name of Issuer (D check if this is an amendment and name has changed, and indicate change.) 8 67

Pharmaln Ltd.

Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number (Incluiding Area Code}

720 Broadway, Suite 511, Seattle, WA 98122 (206) 568-1450

Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)

(if different from Executive Offices) <

PROCESSED _ A

Brief Description of Business . \;o\\

Drug development and related technologies NUV n 8 Zﬂw . }\

Type of Business Organization b
corporation [ timited partnership, already for OMSO

ANC!A other {please specify):

D business trust |:| limited partnership, to be forme
Month Year

Actual or Estimated Date of Incorporation or Organization: B4 Actual [] Estimated

Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) n

GENERAL INSTRUCTIONS

Federal:
Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.5.C.
77d(6).

When Te File: A notice must be filed no tater than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities
and Exchange Commission (SEC) on the carlier of the date it is received by the SEC at the address given below or, if received at that address afler the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where To File: 1).S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,

Copies Reguired: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOEY} for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each staie where sates
are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law, The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the

filmg of a federal notice.

Persons who respond to the collection of information’contained in this form 1 of 9
SEC 1972 (5-05) are not required to respond unless the form displays a currently valid OMB
control number. American LegalNet, Inc.

www.USCourtForms.com
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I A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
*  Each promoter of the issuer, if the issuer has been organized within the past five years;

s Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity sccurities of the issuer.

®  Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and
*  Each general and managing partner of partnership issuers.

Check Box(es) that Apply: [ Promoter Xl Beneficial Owner [{ Executive Officer Director  [] General and/or
Managing Partner

Full Name {Last name first, if individual)
Boloetin, Elijab M.

Business or Residence Address (Number and Street, City, State, Zip Code)
720 Broadway, Suite 511, Seattle, WA 98122

Check Box(es) that Apply:  [[] Promoter ] Beneficial Owner [} Executive Officer (] Director ] General and/or
: Managing Partner

Full Name (Last name first, if individual}
Leahy, Mark R.

Business or Residence Address (Number and Street, City, State, Zip Code)
720 Broadway, Suite 511, Seattle, WA 98122

Check Box(es) that Apply:  [_] Promoter [ Beneficial Owner [ Executive Officer [X] Director  [[] General and/or
Managing Partner

Full Name (Last name first, if individual)
Judge, Thomas C.

Business or Residence Address (Number and Street, City, State, Zip Code)
544 Greenwood Road, Northbrook, IL 60062

Check Box{es) that Apply: [ Promoter [] Beneficial Owner [] Executive Officer E Director D General and/or
Managing Partner

Full Name (Last name first, if individual}
Foght, James L.

Business or Residence Address (Number and Street, City, State, Zip Code)
32 Old Hart Road, Barrington Hills, IL. 60010

Check Box(es) that Apply: [ Promoter [[] Beneficial Owner [_] Executive Officer Director ] General and/or
Managing Partner

Full Name (Last name first, if individual)
Presutti, John E.

Business or Residence Address (Number and Street, City, State, Zip Code)
1607 N. Donglas Avenue, Arlington Heights, IL 60004

Check Box(es) that Apply: |:| Promoter E Beneficial Owner [] Executive Officer [_] Director  [_] General and/or
Managing Partner

Full Name (Last name first, if individual)
Tamarack Partners, LL.C

Business or Residence Address (Number and Street, City, State, Zip Code)
295 Duet, Merritt Island, FL 32952

Check Box(es) that Apply: 3 Promoter & Beneficial Owner [ Executive Officer [:I Director D General and/or
Managing Partner

Full Name (Last name first, if individual)
Lev Bolotin

Business or Residence Address (Number and Street, City, State, Zip Code)
720 Broadway, Suite 511, Seattie, WA 98122

. . . Amerfcan LaegaiNet, Inc,
(Use blank sheet, or copy and use additional copies of this sheet, as necessary) www.USCourtForms.com
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B. INFORMATION ABOUT OFFERING

1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? ..o

Answer also in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? ...,

3. Does the offering permiit joint ownership of a SINZle UNIEY ...t et sneaes

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or dealer. If more than five (5) persons to be listed are associated persons of such
a broker or dealer, you may set forth the information for that broker or dealer only. N/A

Full Name (Last name first, if individual)

Yes No

O X

£ 100,000.00

Yes No

X d

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "Al States” or check individual States) . .. .. ..o i i

o o N
5]
o
T I I

Full Name (Last name first, if individual)

B
H|E

EIE[EE
HIE
Kl

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States” or check individual States) . ... ..o i e s

HH|E[E

AEER

AR
Elk

EllBF]E

ZEE
B

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States” or check individual States) . . .. ... . e i i e

k2] BR] A
Y

K

N.

x] v

EIEIEE
5]zl =] [
BIEI]
ZIEIE
=] E](Z]

..... 1 A States

[ [
Sl
b [
milE
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~ (Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter "0" if the answer is "none" or "zero." If the transaction is an exchange offering, check
this box [_] and indicate in the columns below the amounts of the securities offered for exchange and

already exchanged.
Aggregate Amount Already

Type of Security Offering Price Sold

Debt (Convertible Promissory NOES)..........ccouvirrriivnirrinesrisisioseses e srsisssssssserssssessesensssseesesenescens 9 500,000.00 §  500,000.00
D Commen |:| Preferred

Convertible Securities (including WAITANLS) ...c.ooeevevcriicrne et ens st tsee 9 0.00 ¢ 0.00
Partnership INLETESES «.....ovvveeirerieecesien sttt resrseesee e ettt e st seasisnas et essbstsiansenasscane B 0.00 3 0.00
Other (Specify ) et e LA A b err bR sen b rae ) 000 s 0.00

TOUEL 1+ v vvvervseesiererrissrnsseserserensesnsersssestemssntessasasnsss sossensatasessssens gsasesapennssserassaasassnnsaesatesenncrsinas B 500,000.00 s 500,000.00
Answer also in Appendix, Column 3, if filing under ULOE.

2. Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter "0" if answer is "none” or "zero."”

Aggregate
Number Dellar Amount
Investors of Purchases
ACCTEAIEA INMVESIOTS 1ovevieirecrnrirsererrcsrecsecsn st aes s et ass e b st setsr s s bes s enas e a s e ren et srans 2 $ _500,000.00
Non-accredited INVESIOTS ... s s s sa e 0 $ 0.00
Tatal (for filings under Rule 504 only).......cocoiiiii e --- S -
Answer also in Appendix, Column 4, if filing under ULOE.
3. Ifthis filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12} months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering Security Sold
RUIE 503 .ottt et e s ena s e st e TR p et sr e b A3
REGUIATION A rtirice it eriieens vesnetrsere et sr s seresessses e bensses b snssst et soasaresesbssenstosesensee neesensns 5
RUIE 504 oottt ra e e e s e R e 5
TOLAL 1ottt R R R e e e et s b3
4 a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenscs of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
TIANSTET ABENT'S FEES ovvunrvvveiamiiisesesseessseesss et ees s ss e bss sttt X s 0.00
PHNUNE AN EDGEAVITIE OS5 oruierurrerererueeeieeuespaneasrascanesasengestase s esenseasasessateneassnenseassneanssaeseentesssasessasbesantace X s 0.00
Legal Fees....ooovvrvmoorervcerrrrrreee X s 3,000.00
Accounting Fees & s 0.00
ENGINEETING FEOS..oovuiiiiereei et et st et et ™ s 0.00
Sales Commissions (specify finders' fees separately) .......ccocoeneee. X s 0.00
Other Expenses (identify) (Blue Sky Fees) ] s 100,00
TIOUAL .ottt bbb bbb s bR N s 3,100.00

Amaerican LegaiNet, Inc.
4 of 9 www.USCourtForms.com




C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering price given in response to Part C — Question |
and total expenses fumished in response to Part C — Question 4.a. This difference is the "adjusted gross

PTOCEEAS 10 The ISSUEE." .. erorvesemsceeceamrrepereeciemsin s eiasseset st b saaa s b sb st bt bbb e et st ma s anb s Rar s et ae $ _ 496,900.00

5. Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
each of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issucr sct forth in response to Part € — Question 4.b above.

Payments to
Officers,

Directors, & Payments to

Affiliates Others
SALATIES B FEES....1vevrverererrarererssnseeseseeeesssmeseeseeesseasestsssatetesestessetetesasssssssssessessssssssasassssassssssssses PG 3 0.00 [Xs 0.00
PULCRASE OF TEAL ESLALE ...vvvveeeerivrerernreresrsesesssneseeneerarreseeeseesaataseeessaesaassnseeesssasaameserssasatabesasaensansnnsass E $ 0.00 & % 0.00
Purchase, rental or leasing and installation of machinery
BN EQUIPITIENL.....vvv.covvvireseseesseressseesssssesss s sesssseserssssesasssseasssssesesssesesssrasssb st st seneesssasesssmssssssessesseasssssaasanens Ks 0.00 X s 0.00
Construction or leasing of plant buildings and FaCHIEIES......c.vvverrrrverseeseresrersresonrsrssensrsssecssmsrresennees 29 $ 0.00 5 0.00
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
ISSUET PUFSUANL 10 8 IMETZET) cuvvvuerevesiensesesueesssesscsssesesssssesssssebsssstebasssssssassasssssesassiatessssatesassares Ms 0.00 X's 0.00
REPAYMENt OF INACDIEANESS .......evecveceeee et icaesee s st s b st s b st basssssessssbes et s besasssebesasnas s 0.00 s 0.00
WOPKING CAPIAL....v.vvvveocvecvreresnesssesssnses e s ssssessesssssbsssessss st essssssssrsssasssssnstassinsssssssnssasserses 0 § 0.00 [ s  496,900.00
Other (specify): Xs 0.00 D3 s 0.00

...... Ms 0.00 s 0.00

COTUMIN TOUALS 1uvvvrreasseuers e seseesssssssssesssressas s sresssessssss s 4+ sessssrass st sesm st Ras i R bR S R e R RR S R anER Sttt o Ks 0.00 IJs 0.00
Total Payments Listed (column (01815 AAEA)......o.oveerrarrenrererasrrssrersersssssresressrssssarssaressrsssssrssrsrsses X's 496,900.00

D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff,
he information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

Issuer (Print or Type) Sighature Date
Pharmaln Ltd. W ( w /V ov. 2 | W?——

Name of Signer (Print or Type) Title of Signer (Print or Type)
Mark R. Leahy Vice President
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)

Amarican LegaiNat, inc.
5of9 www.USCourtForms. com




701 Fifth Avenue, Suite 5100
Seattle, WA 98104-7036

W%;R Wilson Sonsini Goodrich & Rosati PHONE 206.883,2500

PROFESSIONAL CORPORATION FAX 206.883.2699
www.wsgr.com

MARGARET COYNE
Internet: mcoyne@wsgr.com
Direct Dial: (206) 883-2561

A,

N
November 2, 2007 RASY
. :;:(_';}‘ - DF(‘.;-‘.W:.D "(i,g}:}
VIA FEDERAL EXPRESS o ‘ NG
: {\’\ NOY 5 Doy \>\
U.S. Securities and Exchange Commission ""} . ,@\,, <

100 F Street, N.E. SR E IR
Washington, D.C. 20549 SN
~

Re: Pharmaln Ltd. — 2007 Bridge Financing (Amendment)
Ladies and Gentlemen:

Pursuant to Rule 506 of Regulation D, enclosed for filing on behalf of Pharmaln Ltd., an
Illinois corporation (the *Company’’), are an original and four photocopies of an amended
Form D, Notice of Sale of Securities. Please note that the enclosed Form D amends a Form D
originally filed with your office on October 3, 2007.

Please acknowledge receipt of this filing by stamping the attached copy of this letter and
returning it to the undersigned. A self-addressed, stamped envelope is enclosed for your
convenience.

If you have any questions regarding this filing, please contact the undersigned at
(206) 883-2561.

Sincerely,

WILSON SONSINI GOODRICH & ROSATI
Professional Corporation

M (oprtr

Margaret Coyne
Paralegal
Enclosures

ce: Mark R. Leahy (w/enclosures)
Sean Croman (w/o enclosures)
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